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ORIGIN TRSE-00 

INFO OCT-01 SS-14 ADP-00 EB-03 FRB-01 CIEP-01 CEA-01 OMB-01 
NSC-10 NSCE-00 CIAE-00 INR-10 NSAE-00 RSC-01 L-02 
COME-OO SEC-01 EUR- 10 ( ADP ) R 
66607 

DRAFTED BY: TREAS: OASIA: JMLISTER: OVB 

APPROVED BY: EB/IFD-MR. WEINTRAUB 

TREAS: OASIA: SYCROSS 

TREAS: OASIA: WLEDERER 

EB / IFD/ OMA- MR. BALABANIS 

EB/ IFD/ OMA- MR. KRIZAY 

FRB-MRS. JUNZ ( INFO) 

EUR/ CE- MR. NELSON ( INFO) 

009401 

R 20191 1 Z JUN 73 
FM SECSTATE WASHDC 
TO AMEMBASSY BONN 

CONFIDENTIAL STATE 120222 

LIMDIS 

SUBJECT: ECONOMICS MINISTRY INTEREST IN PURCHASES OF U. S. 
CORPORATE SECURITIES 
REF: BONN 7689 

1. U. S. HAS NO RPT NO OBJECTION IN PRINCIPLE TO FOREIGN GOVERN- 
MENT PURCHASES OF U. S. CORPORATE SECURITIES. ASSUME THAT 
SUCH INVESTMENT WOULD BE FOR LONG- TERM PURPOSES AND THAT PUR- 
CHASES AND ANY SUBSEQUENT SALES WOULD BE UNDERTAKEN SO AS NOT 
TO DISRUPT MARKETS. 

2. REFTEL DOES NOT INDICATE WHETHER HOLDER OF SECURITIES 
WOULD BE OFFICIAL AGENCY OF FRG. YOU SHOULD MAKE CERTAIN THAT 
FRG UNDERSTANDS THAT. CONCEPTUALLY, U. S. WOULD LOOK UPON 
HOLDINGS 

OF U. S. CORPORATE BONDS BY GERMAN OFFICIAL INSTITUTIONS IN SAME 
MANNER AS WE WOULD VIEW BUNDESBANK HOLDINGS OF U. S. TREASURY 
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BILLS OR U. S. TREASURY LONG- TERM BONDS. CONSEQUENTLY, PURCHASES 
OF U. S. CORPORATE BONDS BY BUNDESBANK OR ANY OTHER GERMAN 
OFFICIAL INSTITUTIONS WOULD NOT RPT NOT, UNDER CURRENT PRACTICES, 
BE TREATED IN U. S. BALANCE OF PAYMENTS STATISTICS AS REDUCING 
U. S. DEFICIT ON EITHER OFFICIAL RESERVE TRANSACTIONS BASIS OR 
LIQUIDITY BASIS. U. S. HAS MADE NO OFFICIAL DETERMINATION RE 
ACCOUNTING TREATMENT OF TRANSACTIONS IN CORPORATE EQUITIES BY 
OFFICIAL INSTITUTIONS. 

3. WOULD APPRECIATE REPORTING FURTHER INFO THAT MAY BECOME 
AVAILABLE ( AMOUNTS, TIMING ETC.) IF MATTER IS PURSUED FURTHER. 
ROGERS 
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Automatic Decaptioning: Z 

Capture Date: 01 JAN 1994 

Channel Indicators: n/a 

Current Classification: UNCLASSIFIED 

Concepts: n/a 

Control Number: n/a 

Copy: SINGLE 

Draft Date: 20 JUN 1973 

Decaption Date: 28 MAY 2004 

Decaption Note: 25 YEAR REVIEW 

Disposition Action: RELEASED 

Disposition Approved on Date: 

Disposition Authority: boyleja 
Disposition Case Number: n/a 
Disposition Comment: 25 YEAR REVIEW 
Disposition Date: 28 MAY 2004 
Disposition Event: 

Disposition History: n/a 
Disposition Reason: 

Disposition Remarks: 

Document Number: 1973STATE1 20222 

Document Source: CORE 

Document Unique ID: 00 

Drafter: TREAS: OASIA: JMLISTER: OVB 

Enclosure: n/a 

Executive Order: n/a 

Errors: n/a 

Film Number: n/a 

From: SECSTATE WASHDC 

Handling Restrictions: n/a 

Image Path: 

ISecure: 1 

Legacy Key: Iink1973/newtext/t19730625/aaaajjfn.tel 

Line Count: 78 
Locator: TEXT ON-LINE 
Office: ORIGIN TRSE 
Original Classification: CONFIDENTIAL 
Original Handling Restrictions: LIMDIS 
Original Previous Classification: n/a 
Original Previous Handling Restrictions: n/a 
Page Count: 2 

Previous Channel Indicators: 

Previous Classification: CONFIDENTIAL 

Previous Handling Restrictions: LIMDIS 

Reference: 73 BONN 7689 

Review Action: RELEASED, APPROVED 

Review Authority: boyleja 

Review Comment: n/a 

Review Content Flags: 

Review Date: 09 AUG 2001 
Review Event: 

Review Exemptions: n/a 

Review History: RELEASED <09-Aug-2001 by shawdg>; APPROVED <13-Sep-2001 by boyleja> 

Review Markings: 
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Review Media Identifier: 

Review Referrals: n/a 
Review Release Date: n/a 
Review Release Event: n/a 
Review Transfer Date: 

Review Withdrawn Fields: n/a 
Secure: OPEN 

Status: <DBA CORRECTED> srp 980218 
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